TWIDDY & COMPANY
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HAPPY 4" of JULY from Historic Wash Woods Station! July 4, 2011

We currently on track for a record rental season in 2011 and see encouraging signs that sales are
stabilizing! Hopefully you will find this brief update on the Off Road Real Estate Market informative.

o Sales volume in the 4x4 areas in first half 2011 remains steady to improving as prices have
reached levels many people view as attractive. See below or email me gjungen@twiddy.com for
details of what sold where!

. The news outlets are reporting some improving economic trends that we hope will continue as the
year progresses. Any signs of an improving employment picture will help the real estate market
immensely!

o We believe that the proposed mid Currituck Bridge is still on track since necessary gap funding was
~in the current budget. DOT Website now says “PROJECT OPEN TO TRAFFIC 2016”. To see updates
on the Mid Currituck Bridge and other issues please go to my Agent Page
http://www.twiddysales.com/agents/glenn-jungen/ . For just the bridge you can also go directly to
http://www.ncturnpike.org/projects/Mid Currituck/ for NC DOT information.
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Transaction Information — PLEASE CALL OR EMAIL FOR MOKHANSACTION DETAILS;
18 lots sold for $2,132,500 (84.75% of last asking price) in all off roa as during the period January
1 through July 1, 2011 vs. 17 lots totaling $3,201,500 for the same period in 2010.

10 homes sold for $4,408,750 in all off road areas during the period January 1 through July 1, 2011 vs.
9 homes totaling $4,792,900 for the same period in 2010.

Current Inventory = ==

There are curre 04 lots Available for Sale. The least expensive buildable lot is listed for $34,900 on
Ocean Pearl Ca d."l Carova Beach. 7 are Short Sales, 8 are bank owned foreclosures.

There are currently 34 homes Available for Sale— including 5 “Short Sales” and 0 bank owned
foreclosures. Please call or email for info on any listing by any broker.

The real estate market remains challenging but when a property is priced appropriately buyers are
willing to act — people still love the beach! If you are seriously considering selling your home or lot and
would like a comparative market analysis (CMA) please call or email us.

We Hope to See You This SUMMER!

Come Visit Us Every Wednesday at Historic Wash Woods Station MP19.5 or any time
by appointment!

Glenn & Jane J ungen Broker Associatess Twiddy & Company Realtors

Direct phone Glenn 252-457-1133  Jane 252-457-1126
gjungen@twiddy.com jjungen@twiddy.com
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